
                                                        

Dear Members, 

e-MID SIM S.p.A. has recently signed a multi-year contract with LIST S.p.A. to manage a   
new electronic platform for trading and pre-settlement. The agreement will guarantee a more 
flexible marketplace, able to meet the evolving requirements of money market dealers through 
new products and trading models.  

e-MID SIM and LIST have already agreed on a migration project plan to put in place the new 
services in the next months.  

The impact of the change-over will be concentrated on: 

1. network connecting market users to the central systems; 

2. application links and data model between the peripheral systems (trading clients and 
proprietary tools developed by market members and ISV) and the central systems. 

e-MID SIM and LIST will cooperate to reduce the migration impact on the market user side. 

The main features of the new platform and the key-points for the migration plan are briefly 
described below.  
 

The new platform 

The new trading system is based on the FastTrade platform managed by LIST. 

FTX is a modular, flexible platform managing the trading models utilized for the interbank 
deposit market and Eonia swap. 

All members that subscribed the AMI service supplied by SIA SSB and the Indipendent 
Software Vendors (ISV) will have to consider the same changes to their tools/applications in 
relation to the new specifications to establish the link between peripheral applications and the 
central system.  

The solution will make easy the adoption of the new market protocol.  

On the basis of the current connectivity profile, the members will be connected to the market 
via: 

1) VPN Internet 

2) Radianz-net, the IP Network of British Telecom (BT) Global Financial Services, 
based on a dedicated circuit and a router supplied by BT with an automatic backup on 
VPN Internet.  

If a market member is already connected to Radianz-net, the line will be upgraded in order to 
manage the connectivity to the e-MID markets.  

All the ISVs that are currently working on e-MID market specifications are copied in this 
communication. Starting from December 2008, the ISVs will be informed on the new 
technical specifications, communication protocols and data model. 



All  market members are invited to contact their internal IT staff and ISVs.  

The market members will be also invited to give us all the information for the installation of 
the new communication lines.  

The migration plan includes: 

· 09 January 2009: Delivery of the API specifications and GUI documentation  

· 02 February 2009: Opening of the integration test environment (via Internet) for the  
ISV 

· If requested, the connection of the market members through Radianz-net will be 
implemented in the period January - March 2009. 

· 06 April 2009: Opening of the external test environment 

· 06 July 2009: Tentative day for the Go-Live of e-MID SIM markets on the new 
platform.  

 

The GO-Live date will be confirmed in case of successful test sessions with the market 
members. The cooperation of users and ISVs will be fundamental to maintain the project 
timeline.  
 

Service model  

In terms of responsibility, the new trading and pre-settlement platform will feature: 
 

· LIST will be in charge of the management of central systems, pre-settlement systems 
and the network; 

· the logical responsibility of LIST will be extended up to the installations at member 
sites; 

· market members will be responsible for the physical infrastructure installed at their 
premises. 

  
Other detailed communications on the service model will follow in due time.  
 
Thank you in advance for your precious cooperation in the creation of a new trading platform, 
more flexible and closer to your professional expectations.   
 
Best regards, 
 
 
 
e-MID SIM SpA                                LIST SpA 
 
 
 
Att. 1 “Service Responsibility Model (Radianz-net Access)” 
 
Att. 2 “Service Responsibility Model (Internet Access)” 
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